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®EJNEPAJBHBINA CTAHJIAPT OLIEHKH "TIOJIXO/IbI U
METO/bl OLEHKH! (®CO V)"

I. Illoaxoabl K OLlEHKE

1. IIpu npoBenEHUM OLIEHKH MCIIONb3YIOTCSI CPABHUTEIbHBIN, JOXOIHBIM U 3aTPAaTHBIM MOAXOMAbI.
ITpy npUMEHEHNHN KaXI0T0 U3 MOAXOI0B K OLICHKE HCIOJIb3YIOTCS Pa3InYHbIE METOABI OLCHKH.
OueHIMK MOXET NPUMEHSATb METOJAbl OLIEHKH, HE YyKa3aHHble B (pelepalbHbIX CTaHJApTax
OLICHKH, C LIEJIBIO TTOJIyYeHUsI HanboJsiee JOCTOBEPHBIX PE3yIbTaTOB OLECHKH.

2. B mporiecce OLEHKN OLICHIIUMK pacCMaTpUBAET BO3MOXKHOCTh IIPUMEHEHUS BCEX IMOIXOIO0B K
OLICHKE, B TOM YHCJE I MOATBEPXKACHUSA BBIBOAOB, IOJYYEHHBIX IPH NPUMEHEHUH APYTHX
noaxonoB. IIpu BbIOOpE MOJIXOAOB M METOJOB OLCHKH OLEHIIMKY HEOOXOAWMO YYUTHIBATh
cnenn(uky oObEKTa OIEHKH, IENIN OLIEHKH, BUJ CTOMMOCTH, JOCTATOYHOCTh U JOCTOBEPHOCTH
UCXO/IHOW MH(pOpMalLNH, TOMYIIEHUS U OrpaHUUYCHHsI OLIeHKH. HU OZIMH 13 MOJIX00B U METO/10B
OLICHKH HE SIBJIICTCS YHUBEPCAJIbHBIM, IPUMEHMMBIM BO BCEX ClIy4asX OLEHKHU. B TO ke Bpems
OLICHIIMK MOJKET HCIOJIb30BaTh OAMH IOIXOJ U METOJ OLEHKH, €CJIIM IPHUMEHEHUE JaHHOIO
NOJXO0/1a U METO/1a OLICHKH IIPUBOAUT K Han0oJiee JOCTOBEPHOMY PE3yJIbTaTy OLICHKH C y4ETOM
JOCTYITHOW MH(POPMALINH, TOMYIIEHHH U OTpaHNYEHUH TPOBOIUMON OLIEHKH.

3. Ilpu npuMeHEHUM HECKOJIbKMX IOAXOJO0B U METOJOB OLEHIIMK HCIOJIb3YeT MPOLEnypy
COIIACOBAHUs MX PE3yNbTATOB. B cilydae CylECTBEHHBIX PaCXO0KIECHUMN PE3YJIBTATOB MOAXO0I0B
N METOA0B OLUCHKH OUCHIIWK AHAJIU3UPYCT BO3MOKHBIC ITPUINHBL paCXOH(,HCHHfI, YCTaHABJIMBACT
HOJXO/bl U METO/Ibl, MO3BOJISIOIIME MOJIYYUTh Haubosiee TOCTOBEpHBIE PE3yNIbTaThl C yYETOM
(bakToOpoB, yKazaHHBIX B MyHKTE 2 HacToslero ¢eaepaibHOro craHiapra oueHku. He cienyer
OPUMEHSTh CPEIHIO apU(PMETHYECKyI0 BEJIMYMHY WM HHBIE MaTeMaTH4YecKHe IpaBuiia
B3BCHIMBAHUSA B CJIy4ac€ CYHICCTBCHHBIX paCXO)KI[eHI/IfI IMPOMECIKYTOYHBIX PE3YJIbTATOB MCTOJI0B U
MOJIX0/I0B OLIEHKU 0e3 Takoro aHaiusa. B pesynpTare aHaln3a OLEHUIIMK MOXET 00OCHOBAaHHO
BI)I6paTB OAVH H3 IOJYYCHHBIX PE3YJILTATOB, IOJTYYCHHBLIX IIPHU HUCIOJbB30BAHUHN MCTOAOB U
MOJIXOJIOB, JUIsl ONIPEIETICHHSI UTOTOBOM CTOMMOCTH OOBEKTa OLEHKH.

II. CpaBHMTEIBLHBIH MOAX0/

4. CpaBHUTENIBHBIN MOJIXO/ MPEICTABISET COO0H COBOKYMHOCTh METOJOB OIIEHKH, OCHOBAHHBIX
Ha CpaBHEHUU OOBEKTA OIEHKH C MJICHTHUYHBIMU WM aHATOTHYHBIMU OOBEKTaMU (aHAJOTAMH).
CpaBHHUTENBHBIN MTOAXO0 OCHOBAH Ha MIPUHITUIIAX [IEHOBOT'O PAaBHOBECHS U 3aMEIICHHUS.

5. PaccmaTpuBasi BO3MOXKHOCTh U I1€1€CO00Pa3HOCTh MPUMEHEHHSI CPaBHUTEIBHOTO MOAXOI,
OIICHIINKY HEOOXOAMMO YYUTHIBATh 00BEM M KAa4eCTBO MH(MOPMAIIUU O CACIKaX C 0OBEKTaMHU,
aQHAJIOTUYHBIMHU OOBEKTY OLIEHKH, B YACTHOCTHU:

1) akTUBHOCTB PBIHKA (3HAUMMOCTh CPAaBHUTEIBHOIO MOAX0/1a TEM BbIIIE, UeM OOJIbIIIE CIETIOK C
aHAJIOTaMHU OCYIIECTBIISIETCS HA PhIHKE);

2) AOCTYITHOCTDH I/IH(I)OpMaI_[I/II/I 0 CACJIIKax (3Ha‘{I/IMOCTB CpPaBHHUTCJIBHOI'O IOAXO0Aa TEM BBIIIC, YEM
HaaCKHCC I/IH(I)OpMaI_[I/IH O CACJIKax C aHaJ'IOI‘aMI/I);



3) aKTyaJlbHOCTh PHIHOYHOM IIeHOBOW MH(OpMaLMK (3HAUUMOCTh CPAaBHUTEIHHOTO MOJAX0Aa TEM
BBIIIIE, YEM MEHBIIIE YAaJICHBI BO BPEMEHH CJICJIKH C aHATIOTaMU OT JaThl OLIEHKU U YeM cTabuiIbHee
PBIHOYHBIE YCIIOBHSI OBLIIM B ’TOM HHTEPBAJIC BPEMEHH);

4) creneHb COMOCTAaBUMOCTH AaHAJIOTOB C OOBEKTOM OLIEHKH (3HAYUMOCTh CPaBHUTEIBHOIO
MI0JIX0/1a TEM BBIIIE, YeM OJIMKE aHAJIOTH 110 CBOUM CYIIECTBEHHBIM XapaKTEPUCTHKAM K OOBEKTY
OLIGHKU M YeM MEHbIIIE KOPPEKTUPOBOK TPeOyeTCss BHOCUTH B LIEHBI aHAJIOTOB).

6. MeToibl CPaBHUTENIBHOTO MOX0/Ja OCHOBAaHBI Ha MCIOJIB30BaHUU IIEHOBOW MH(popManuu od
aHajorax (LEHbI CHIENIOK M IEeHBI NpemyioxkeHuil). [Ipm 3TOM OIEHIIMK MOXKET HCIOJIb30BaTh
[IEHOBYIO H(pOpMaIrHio 00 00BEKTE OIIEHKH (IIEHBI CIIEIOK, IIeHa 00S3BIBAIOIIETO MPEITIOKEHUS,
HE JIOMYCKAOIIEro 0TKa3a OT CHEJKH).

7. Ecnu cBeaeHUsS O COBEPIIEHHBIX CHACJIKaX OTCYTCTBYIOT WM WX HEIOCTaTOYHO JIs
OTIpe/ICNICHUs] CTOMMOCTH O0BEKTa OLIEHKH, OIICHIIUK MOYKET UCIIOJIb30BATh LIEHBI MPEIJIOKCHHM.
Ilena mpemyioxKeHUsT TIPEACTABISIET COOOM MHEHHE OJHON M3 CTOPOH MOTCHIIMAIBHOU CIEIKH,
3aMHTEPECOBAHHOM B 00JIee BBICOKOH 1IEHE, ITOTOMY MPU MPOBEICHUN aHAJIN3a LIEH MPET0KEHUN
10 aHAJIOTaM OLICHIIIUKY CIEAYeT YUUTHIBATh:

1) BO3MOXKHYIO pa3HHUILY MEX]Y LIEHOH CIIEeIKHU U [IEHON MPeI0KECHHUS,

2) nepuo/ 3KCIO3UIIMU aHAJIOTa Ha PHIHKE U U3MEHEHUE €r0 LIEHbI 32 3TOT Nepuol (Ipy HAIUYUU
uH(popManun);

3) cooTBeTCTBHE IIEHbl aHajora €ro XapakTepUCTUKaM B COIOCTABICHUH C JPYIUMHU
IPEJI0KEHUSIMH Ha PhIHKE, N30erast 3aBbIIICHHBIX WM 3aHUKEHHBIX LIEH MPEI0KEHUS.

HOCKOHLKy CBCACHUA O MPCAJIOKCHUAX HE OCTAOTCA HCU3MCHHBIMU, OLICHIIIUKY HCO6XO,I[I/IMO ux
JOKYMCHTHPOBATD, YTOOBI 00ECIIEYUTD IIOATBCPIKACHUC 3TUX JJaHHBIX B 6yzLymeM.

8. CpaBHEHHE O0BEKTA OLIEHKU C aHAJIOTaMH MOKET ITPOBOIUTHCS C UCIIOJIb30BAaHUEM PA3IMUHBIX
KOJIMYECTBEHHBIX MapaMeTpOB U3MEPEHUSI 00bEKTa OLEHKH, IPEICTABISIIOIINX COO0H €IMHUIIbI
cpaBHeHusA. Harpumep, enMHUIIAMU CpaBHEHUS SIBIISTFOTCS:

1) ocHa (I/IJ'II/I apCHaHas CTaBKa) 3a CIMHHULY TUIOIAaAN WJIN UHYI0 CAUHUIY U3MCPCHUS ITPU OLICHKE
00BEKTOB HCOABUXKHUMOCTH,

2) MyJIbTUILTUKATOPHI (KOO(PQUIMEHTHI, OTpaXKaloIllhe COOTHOIICHWE MEXAY LIEeHOH U
MOKa3aTeJSIMU JISITEIbHOCTH OpPraHu3allii) P OlleHKe On3Heca;

3) 1eHa Ha eIMHHUIlY TPOU3BOJUTENBHOCTH UM MOIIHOCTH, MacChl, Ta0apUTHBIX pa3MepoB IpH
OLICHKE MAaIlUH U 000PYyJOBaHHUS.

9. OcHOBHBIE 3TaIlbl CPABHUTENHHOTO MOIX0/A!
1) onpeneneHue eTMHUI CPAaBHEHUS, XapaKTEPHBIX VISl phIHKA 00BEKTa OLECHKH;
2) BpIOOp HanboJIee COMOCTABUMBIX aHAJIOTOB U pacueT €UHUIL CPAaBHEHUS JISI KaXKI0TO U3 HUX;

3) CpaBHI/ITeJ'ILHHﬁ AHAJIN3 KOJIMYCCTBCHHBIX W KAYCCTBCHHLIX XapaKTCPUCTUK (CXO,Z[CTBa u
paSHHQHﬁ) aHaJIOrOB U 00BbEeKTa OLICHKU,

4) BHCCCHHC B 3HAUCHUA CAUHUIL] CPABHCHHUA KOPPCKTUPOBOK IJIA YCTPAHCHUA pazﬂnqnﬁ MCKOY
00BEKTOM OLICHKHU U aHaJIoTraMH (HpI/I HCOGXOIlI/IMOCTI/I);

5) cornacoBaHWE CKOPPEKTUPOBAHHBIX 3HAYEHWUW €AMHUI] CPAaBHEHHUS WM TMOJTYyYEHHBIX Ha WX
OCHOBE TIOKa3aTelel CTOMMOCTH 00bekTa OIleHKH. CoriacoBaHUE MPOBOJUTCS C YYETOM
MOJIOKEHUH MyHKTa 3 HacTosmero ¢heaepalTbHOro CTaHAapTa OEHKHU. [Ipr 3TOM OIEHIIIMK MOXKET
000CHOBAaHHO BBIOpATh B KAUECTBE PE3YNIbTATa CPABHUTEIBHOTO MOAX0/1a MOKa3aTellb CTOUMOCTH,
MOJTYYCHHBIM Ha OCHOBE OJTHOTO aHAJIOra WJIA OJHOW €IMHUII CPAaBHEHUS, TUOO OTKA3aThCs OT



NPUMEHEHUs [I0Ka3aTess, IMOJIYYEeHHOrO Ha OCHOBE Kakoro-imbo aHajora WM EIUHHIIbI
CPaBHEHHS.

10. B paMkax cpaBHUTEIBHOTO MOAX0/1a IIPU BEIOOPE aHAJIOTOB CIIEIYET:
1) yYuTBIBaTh JOCTATOYHOCTH U JOCTOBEPHOCTH HH(POPMAIIHH 10 KAXKIOMY aHAJIOTY;

2) HCII0JIB30BAaTh IIpH IIPOBCACHHUHN aHAIMW3a HauoOoJiee COMOCTaBUMbIE aHAJIOTU JJIs TOTO, YTOOBI
BHOCHUTHb MCHBIIC KOPPEKTUPOBOK;

3) YUYUTBIBATDH, UTO CACJIKH, COBCPIICHHEBIC OImKe K JaTe€ OLICHKH, boiee PENPE3CHTAaTUBHBI, YEM
CICJIKH, COBCPUICHHEIC B boiee paHHI/Iﬁ CPOK, 0COOEHHO Ha HeCTAaOMJIBHBIX PBIHKAX;

4) paccMaTpuBaTh CACIKH, COBEPIICHHBIC MCXKAY HE3AaBUCUMBIMH CTOPOHAMMU;

5) yuuThIBaTh, YTO IIeHOBas HHGpOpManus MO (PaKTUYECKUM CJIENIKaM SIBISETCS JyYIINM
OCHOBaHUEM I OIPENEIEHHUsS] CTOUMOCTH, YEM MPEUIOKEHHUS] K COBEPILEHUIO CIENKHU, €CIIU
YCJIOBHSI CIENIKH COOTBETCTBYIOT MPEANOCHIIKAM PHIHOYHON CTOUMOCTH.

II1. JloxoaHbIH MOIX0X

11. JloxoaHbIi MOAXOM MPEACTABISICT COOOH COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha
OTIpeieNIeHUH TEeKYIIeH CTOMMOCTH 0XKUIaeMbIX OyIyIIHUX JEHEKHBIX TOTOKOB OT UCIOIB30BaHUS
00beKTa oleHKH. JI0XOIHBII MOIX0/1 OCHOBAH Ha MPUHIIUIIEC OXKUIAHHUS BBITO/.

12. PaCCManI/IBaH BO3MOXHOCTh H I_IGJIGCOO6p33HOCTb IMPUMCHCHHUA JOXOAHOI'0 II0JAXO0/4,
OLCHIIUKY H€O6XOI[I/IMO YUYUTBIBATH:

1) crocoOHOCTh 00BEKTAa MPUHOCUTH JOXOJA (3HAYMMOCTH JIOXOJHOTO IOAXOJAa BHIIIE, €CIU
MOJyYeHUE JI0XO0Ja OT HCIOJIb30BAHUS OOBEKTAa COOTBETCTBYET LEJSAM MPUOOPETCHHS 00BEKTa
YYaCTHUKAMU PBIHKA);

2) creneHb HEONMPEAESNEHHOCTH OYIYIINX JOXO00B (3HAUUMOCTh JOXOJHOTO MOJX0Aa TEM HIKE,
YCM BbBINIC HCOIPCACICHHOCTh, CBiA3aHHaA C CyMMaMH W CPOKaMH IOCTYIIJICHHA 6YIIYHII/IX
JIOXOJIOB OT MCIIOJI30BaHUS O0BHEKTA).

13. B paMKax JOXOOHOI'0 MoAXoda IMMPUMCHAKOTCA pa3JIMYHBIC MCTOAbl, OCHOBAHHBIC Ha HpHMOﬁ
KalmuTaJIn3alu Ui JUCKOHTUPOBAHUN 6y,[[y1].[I/IX JACHC)KHBIX ITOTOKOB (I[OXOI[OB).

14. Onmnpenenenne CTOUMOCTH OOBEKTa OLEHKM TMPH MCIOIB30BAaHUU METOoJa MPSIMOM
KamUTAIM3AIMU OCYILECTBIIAECTCS MyTeM JEJCHHS T0XOJa 3a OJUH Tepuoj; (0OBIYHO TOM) Ha
CTaBKy KalluTaJIu3alnu.

15. B MeTo/ie IMCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB OYAYIINE IEHEKHBIE MOTOKH 10 00BEKTY
OIICHKM TPUBOJATCA K TEKYIIEH naTe MPU MOMOIIU CTaBKH JAUCKOHTHPOBAHMS, OTpakarollen
OKUJAEMYI0 YYaCTHUKAMH PBIHKA, WU KOHKPETHBIMH YYaCTHUKAMH CIEJKHU, MU KOHKPETHBIM
MOJIb30BaTeleM (B COOTBETCTBUM C OMPENENIIEeMBIM BHUIOM CTOMMOCTH) CTaBKY JIOXOIHOCTH
(HOpMY IpUOBLITN) HA UHBECTUIIUHU C COMIOCTABUMBIM PHUCKOM.

16. OcHOBHBIE dTANbI JOXOJHOTO MOIX0/a:

1) BeIOOp BUIA NEHEKHOTO TMOTOKA C YYETOM OCOOCHHOCTEH OOBEKTa OIIEHKH, HampuMmep
HOMHHAJIBHBIN WIH peajbHbIA JIEHEKHBIN MOTOK, JOHATOTOBBIN UM MOCIEHAIOTOBBINA J€HEKHBIN
MOTOK, JCHEXKHBI MOTOK C y4eToM (wiu 0e3 ydera) 3aeMHBIX CPEICTB Ha COOCTBEHHBIN WU
WHBECTUPOBAHHBIN (0OIIHIT) KaruTam,

2) onpeneneHue JeHEKHOTo MOTOKA.

B meToze npsiMol KanuTaau3alyy TEHEKHBIN MOTOK OMPEAEIISIETCS 3a OJIUH HEPHUOI.



B MCTOAC AUCKOHTUPOBAHUA ACHCKHBIX ITOTOKOB OCYIICCTBIISICTCA:

OIpeIeIeHue CPOoKa MPOTHO3UPOBAHUS JICHE)KHOTO MOTOKA (TPOIOJIKUTEIBHOCTH MPOTHO3HOTO
epuoa);

IMPOrHO3 ACHCKHOI'O IIOTOKA B TCUCHUC CPOKA MMPOTrHO3UPOBAHUSA,

onpezeieHue HEOoOXOJUMOCTH MPUMEHEHUS IOCTIPOTHO3HON (TepMUHAIBHOM, OCTATOYHOMN)
CTOUMOCTH JJIs1 OOBEKTa OIICHKHU M0 OKOHYAHUM CPOKA MPOTHO3UPOBAHUS JCHEKHBIX TTOTOKOB U
pacueT COOTBETCTBYIOIICH MOCTIPOTHO3HOW CTOMMOCTH C Y4Y€TOM OCOOEHHOCTeH oObekTa
OLICHKU;

3) ompezneneHue CTaBKUM JUCKOHTUPOBAHMS (CTaBKM KalHWTalU3allMiU), COOTBETCTBYIOIICH
JEHE)KHOMY MOTOKY;

4) npuBeEHNE IPOrHO3HBIX JEHEKHBIX IIOTOKOB, B TOM YHCJIE IIOCTIPOrHO3HOM CTOUMOCTH (IIpH
HAJIMYMHN), K TEKYLIeH CTOMMOCTH 110 CTaBKE AUCKOHTHPOBAHUS WM KallUTAIN3ALUs JEHEXKHOIO
IIOTOKA 110 CTaBKE KAMTAIU3ALUH.

17. Ha BbIOOp BHJA JIEHEKHOTO MOTOKA BIMSIET crielu(rKa 0ObEKTa OLIEHKH U CIIOXKUBIIASCS
MpakTUKa yYaCTHUKOB phIHKA. [Ipum 3TOM cTaBKa NHCKOHTHPOBAaHMS (CTaBKa KaNWTATU3ALIMH)
JOJI’KHA COOTBETCTBOBATH BUAY JE€HEKHOTO IMOTOKA B YACTH €ro UHMIAIUOHHON (HOMUHAIbHBIN
WJIM PEaNTbHBIN JCHEXKHBIA MOTOK), HAJOTOBOM (JIOHAJIOTOBBIM MJIM MOCJICHAIOTOBBIN JICHEKHBIN
MOTOK), BAJIFOTHOM Y UHBIX COCTABIISIOIIMX OTPAXKaTh CBSI3aHHBIN C JCHEKHBIM IOTOKOM PHCK.

18. [Ipu BEIOOpE MPOTHO3HOTO MEPHOAA YIUTHIBAIOTCS:
1) ocTaBIIHMIiCS CPOK MOJIE3HOTO UCIOIBb30BAHUS OOBEKTA OLICHKHY;
2) nepuo/J, Ha KOTOPBIHA AOCTYIHA HH(GOPMAaLUs JAJIsi COCTABICHUS IPOrHO3a;

3) nepuon TOCTUKEHUS CTAOMIILHOIO TeMIIa POCTA JIEHEKHbBIX IIOTOKOB 00BEKTa OLICHKH, 110CIIe
3aBEpUICHUS] KOTOPOTO BO3MOXHO MPHUMEHUTH IMOCTHPOTHO3HYIO CTOMMOCTbH. [l 0OBEKTOB
OLICHKH C C€30HHBIM UM LIMKINYECKUM XapaKTEPOM AEATEIbHOCTH IIPOrHO3HBIN IIEPUOJ TOJKEH
YUUTBIBATH CE30HHOCTH WIIM BKJIKOYATh IOJHBIN LUK MOJY4YEHUS T0XOI0B COOTBETCTBEHHO.

19. Ilpy npOrHO3MPOBAHUU JEHENKHOIO MOTOKA CIEAYET OCYHIECTBIATH €r0 COIOCTABIECHUE CO
CJIEAYIONIMMH NIOKA3aTEIsIMHU:

1) perpocneKkTHBHBIE TIOKa3aTeNId OMNEPAlMOHHON, WHBECTULMOHHOM U  (UHAHCOBOM
JeSITENIbHOCTH (MCIOJIb30BaHUs1) 00bEKTa OLEHKU;

2) peTpoCIEeKTUBHBIE U POTHO3HBIE [TOKA3ATEIN OTPACIH U (WIIN) CETMEHTA PhIHKA;

3) DpOrHO3HBIA TEMN 3KOHOMHYECKOIO POCTAa PETMOHA WIIM CTpPaHbl, B KOTOPOMl JAEHCTBYET
(ucrionb3yercsi) OOBEKT OLIEHKH.

20. IloctmporHo3Has CTOMMOCTh MpEJACTaBIsET COOOM OXKUAAEMYI0 BEJIWYMHY CTOMMOCTH
00BeKTa OLIEHKH B KOHIIE MPOTHO3HOTO nepuoja. [locTnporHo3Has CTOUMOCTh OIpeaesseTcs B
cilyyae, €clii OOBEKT OLEHKH MPOJOKUT (DYHKIIMOHHPOBATH 1O OKOHYAHMM MPOTHO3HOTO
nepuoza.

IIpu pacuere NOCTIPOrHO3HOM CTOMMOCTH CJIEIYET YUYUTHIBATh:

1) CpPOK IIOJIC3HOI'0 HCIIOJIB30BaHUA 00BEKTa OLICHKU - HeDI‘paHH‘-IeHHLIfI NN OFpﬂHH‘-ICHHLIﬁ
(HaHpI/IMCp, JJIA 00BEKTOB C HCTOIIMMBIMU 3allaCaMiu NN pecypcaMM);

2) MOTEHIIMaN JallbHEHIIEro H3MEHEHUS (pOCTa nin CHI/I)KGHI/IH) JACHCKHBIX IIOTOKOB 3a
npeaciiaMu NporHo3HOro rnepruoaa,

3) 3apaHee OMNpEEIIEHHYI0 CYMMY JIEHEXHBIX CPEICTB, O0XKHMJIAEMYI0 K IOJYyYEHHUIO IOCie



3aBEPILIEHHS TPOTHO3HOTO MEPUOJIA;
4) UMKIMIECKUH XapaKkTep AeSITeIbHOCTH WK UCIIOJIb30BAHUS 00BEKTa OIICHKH.

21. Ilpu pacuyere MOCTIPOrHO3HONW CTOMMOCTH MOTYT IPHUMEHSATHCS PaA3IUYHbIE METOJBI, B
YaCTHOCTH:

1) mogens ['opaoHa, koTopas mpeacTaBiseT coO0N MOJENb MOCTOSIHHOTO pOCTa, OCHOBaHHAs Ha
MPEIOJIOKEHUH, YTO CTOMMOCTh OOBEKTa OIEHKH OyIeT W3MEHSTHCS (YBEIMYMBATHCS WU
YMEHbILIATHCS) C MOCTOSHHBIM TEMIIOM B T€UeHHE OECKOHEYHOT'O MepHoia BPEMEHH B OyIyILIEM.
JaHHbIl MeTOJ MOIXOAUT MJiE OOBEKTOB OLEHKM C HEOTPAHMYEHHBIM WJIM KpalHe
MPOAOJIKUATEIIBHBIM CPOKOM OJIE3HOTO UCIIOJIb30BAHUS;

2) Meron mnpsAMON KanuTanuzanuu. J[aHHBIA METOJ NOAXOAMUT JUJIsi OIEHKH OOBEKTOB C
HEOTPAHUYEHHBIM WM KpaliHE MPOJI0HKUTEIIbHBIM CPOKOM TOJIE3HOTO UCIIOJIH30BaHNUS,

3) MeToABl CPAaBHUTEIBLHOTO MOAX0/a. JJaHHBIe METOIBI MOAXOAAT JIsi OOBEKTOB OIICHKU KakK C
HEOTPAaHWYEHHBIM, TaK M C OTPAaHMYCHHBIM CPOKOM IT0JIE3HOT'O UCITOIh30BaHNUS,

4) MCTOJ pacdcTa CTOUMOCTU IIPpU JIUKBHUAALUH. B CJIydac €CJIM 3aTpaThl MMPEBLIMIAKOT J0XOIA OT
YTWIA3alun WKW JIMKBUOAWKW, BCIWMYHHA HOCTHpOI‘HOSHOﬁ CTOUMOCTH MOXET IIPUHUMATDH
OTPHULATCIIbHBIC 3HAYCHUS. [[aHHLIfI METOA IMOAXOAUT IJIA 00BEKTOB OLCHKHU C OI'PaHNYCHHBIM
CPOKOM ITOJIC3HOI'O UCITIOJIb30BAaHMA.

22. CraBka JAUCKOHTHUPOBAHHA U CTaBKa KalUTAJIWU3AlUH OOJDKHBI OTPAXaThb PUCKU IOJTYUCHUA
IMPOTrHO3UPYEMOT'0 JCHCKHOTO ITIOTOKA C TOUKH 3PpCHUA YHaCTHUKOB PBIHKA, KOHKpCTHOﬁ CACIKHU
HJIN I10JIb30BAaTCIIA (B COOTBCTCTBHH C BUJOM OHpCI[GJ'IHGMOﬁ CTOI/IMOCTI/I).

CYH_IGCTBYI-OT pasiIndHbIC  MCTOAbI  OIIPCACICHHUA  CTaBKM  JUCKOHTHPOBAHUSA (CTaBKI/I
KaHI/ITaJ'II/ISaHI/II/I) C yUeTOM CHeHI/I(bHKI/I 00BeKTa OLICHKH.

[Tpu onpeneneHny CTaBKU JUCKOHTUPOBAHUS (CTABKU KalUTAIN3AI[UH) CIEIyeT YIUTHIBATh:
1) BUJ1 CTOMMOCTH ¥ COOTBETCTBYIOIIME €EMY CTOPOHBI CIENKH;
2) TOMyIIEHUS OIEHKH;

3) BUJ NIEHEXHOrO MOTOKA, B YACTHOCTH €ro MH(MIALUMOHHYIO (HOMUHAIbHBIA WM peaslbHbIN
JICHEeXKHBIH TIOTOK), HAJOTOBYIO (JIOHAJOTOBBIM MJIM TOCJIEHAJOTOBBIM JIEHEKHBIH MOTOK),
BAIIIOTHYIO U MHBIE COCTABJISIOLINE;

4) ¢akTopsl pHUCKa WHBECTUPOBAaHUS B OOBEKT OLEHKH, B YAaCTHOCTU CBSI3aHHBIE C €ro
CJIEIYIOIIUMHA OCOOCHHOCTSAMH:

BUJ 0o0BeKTa OLICHKHU (He)IBI/I)I(I/IMOCTL, ABUKXUMOC UMYIICCTBO, 6H3HCC, 00s13aTeNbCTBA U z[pyrI/Ie);

CEerMEHT PBhIHKAa O0BEKTa OILEHKU (reorpaduyueckoe MOJOKEHHE OOBEeKTa OIEHKH WM PBhIHKA
MIPOU3BOMMOTO C €T0 MCIIOJIb30BAaHUEM TTPOTYKTA);

CPOK MOJIC3HOT'O UCIIO0JIb30BAHU A 00BeKTa OIICHKH,
CHCLII/I(I)I/I‘-ICCKI/IG pUCKHA 00BeKTa OIICHKH.

23. B pacyerax mo JOXOAHOMY IMOJXOAY HEOOXOAMMO HE JIONYCKaTh JBOMHOIO y4yeTa pHCKOB,
CBSI3aHHBIX C MOJYYEHHEM JICHEKHBIX MOTOKOB, U B OYAYIIMX JIEHEKHBIX IMOTOKAaX, U B CTAaBKe
JUCKOHTHPOBAHUS (KanuTaIu3aluu) OJHOBPEMEHHO.

IV. 3aTpaTHbiii moaXo0x

24, 33.TpaTHBIfI noaxona MmpeacTaBlIsACT co0oif COBOKYITHOCTb MCTOHNOB OLCHKH, OCHOBAHHBIX Ha



OTIpENIEIICHUH 3aTpaT, HEOOXOMUMBIX UISI BOCIIPOM3BOJCTBA HIIM 3aMEIICHUS 00BEKTa OIICHKH C
Y4ETOM COBOKYIHOTO OOecIieHeHHsI (M3HOca) OOBEKTa OIEHKH W (WJIM) €ro KOMIIOHEHTOB.
3arpaTHBIN OIX0]] OCHOBAH HA MPUHIIUIIEC 3aMEIIICHUSI.

25. PaCCManI/IBaH BO3MOXHOCTb H I_ICJ'ICCOO6p33HOCTI> IIPUMCHCHHUA 3aTpaTHOro Inoaxonaa,
OLCHINUK JOJIPKCH YYHUTBIBATh:

1) BO3MOJXHOCTDb IJIs1 YHaCTHHUKOB pPbIHKA CO34aTb O6’beKT, 06naz[af01m/n71 TaKOM ke IIOJIC3HOCTBIO,
YTO U OOBEKT OLICHKH, - 3HAYMMOCTH IIOJAXOHa BBICOKAA, KOrJJa y YYAaCTHHKOB pPbIHKa C€CTb
BO3MOXXHOCTBb CO314aTb 00BeKT 0€3 3HAUYMTEILHBIX IOPpUIUICCKUX OrpaHquHHﬁ, HaCTOJBbKO
6BICTpO, YTO YYACTHUKHU PBIHKA HC 3aXOTAT IJNIATUTh 3HAYUTCIBHYIHO NPEMHUIO 3a BO3MOXKXHOCTbH
HCMCIAJICHHOI'O UCII0JIb30BAHHA OLICHUBACMOI'0 aKTHBA IIPU €0 ITOKYIIKE;

2) HaIEKHOCTD JPYTUX MOIXOA0B K OIIEHKE 00bEKTa - HarboJiee BRICOKa 3HAYUMOCTh 3aTPaTHOTO
MoIXo0Ja, Korma OOBEeKT HE TEHEpPHpPYeT HEMOCPEICTBEHHO JOXOJ W SBIISCTCS
CHEMAIM3UPOBAaHHBIM, TO €CTb HE TMPOJAETCS Ha pPBIHKE OTACIbHO OT Ou3Heca WM
UMYIIECTBEHHOTO KOMILJIEKCA, JIJIsl KOTOPOTo ObLIT CO3/IaH.

26. B pamkax 3aTpaTHOTO TOJX0/1a IPUMEHSFOTCS CIICAYIONINE METOIBI:
1) MeTox 3aTpaT BOCIIPOU3BO/ICTBA UJIM 3aTPaAT 3aMEICHNUS,
2) MEeTOJI CYMMUPOBAHHsI CTOUMOCTH KOMIIOHEHTOB B COCTaBE 0OBEKTa OI[CHKH.

27. 3arpaThl 3aMelIeHus (CTOMMOCTh 3aMEIICHUs) MPEACTaBIAI0T coOO0M TEeKyIIUe 3aTpaThl Ha
CO3JIaHME WU TpHOOpeTeHHne OOBEeKTa SKBUBAICHTHOM MOJE3HOCTH 0Oe3 ydyera ero TOYHBIX
¢dusznyeckux cBoricTB. OOBIYHO 3aTPAThl 3aMEIICHHS OTHOCATCS K COBPEMCHHOMY aHAJIOTUIHOMY
00BEKTy, 00ECIeUrBAIOIIEMY PAaBHOLIEHHYIO MOJE3HOCTh, UMEIOIIEMY COBPEMEHHBIN AU3aiiH U
MIPOU3BEICHHOMY C UCIIOJIb30BAHUEM COBPEMEHHBIX SKOHOMHYECKH YP(PEKTUBHBIX MAaTEPHUATIOB U
TEXHOJIOTH.

28. 3arpaThl BOCIIPOU3BOJICTBA (CTOMMOCTHh BOCIIPOM3BOJICTBA) MPEICTABIAIOT COOOM TeKyIue
3aTpaThl Ha BOCCO3/IaHUE WU MPHUOOPETeHHE TOYHON Komuu o0bekTa. Pacder Ha ocHOBe 3aTpar
BOCTIPOM3BOICTBA 11€JIECO00PA3HO MPUMEHSTH B CIIEAYIONIUX CIydasx:

1) MMOJIC3HOCTh pacCMaTpuBacMoro 00BEKTa MOXKET OBITh 0OSCIIEUeHa TOJILKO TOYHOM ero KOHI/IGI\/'I;

2) 3aTpaThl HA CO3JJaHUC HJIN an06peTeHHe COBpPCMCHHOT'O aHAJIOTra 60J'IBH_Ie, YCM 3aTpaThbl Ha
CO3JIaHHE TOYHOM KOIINHU paccMaTpuBacMOro 00BeKTA.

29. OcHOBHBIE dTaIlbI METOHOB 3aTpaT BOCIIPOMU3BOJACTBA U 3aTpaT 3aMCIICHUA:

1) pacuer Bcex 3aTpaT YYaCTHHMKOB pbhIHKA Ha NpUOOpeTeHHe WIN CO3JAaHHe TOYHOW KOMUHU
0o0BeKTa OLIEHKM (3aTpaThl Ha BOCIPOU3BOJICTBO) WM aKTHBA C AQHAJIOTMYHOM IMOJIE3HOCTHIO
(3aTpaThl Ha 3aMEIIICHHE);

2) ompeneneHHe HAIWYMS W BEIUYMHBI COBOKYITHOTO OOeCIieHeHus (M3HOca) B CBA3H C
bu3nYeCcKUM HM3HOCOM, (YHKIIMOHAIbHBIM (MOpaJbHBIM, TEXHOJIOTMYECKHM) YCTapeBaHHEM
(M3HOCOM) U PKOHOMUYECKUM (BHEIIHUM) OOeCIIeHeHHEM 00BEKTa OLIEHKH;

3) BBIYET COBOKYITHOTO OOeciieHeHus (M3HOCa) U3 00IIel CyMMBI 3aTpaT BOCIIPOM3BOJICTBA WITH
3aMeIIeHUs TS OTIPEICTICHHUS CTOMMOCTH OOBbEKTa OI[CHKH.

30. Merton CyYMMHpPOBAaHHAd OCHOBaH Ha CYMMHUPOBAHUH CTOMMOCTEH BCeX KOMIIOHCHTOB,
BXOJAIIUX B COCTaB 00beKTa OLCHKH, KOTJa CTOMMOCTHb KaXXJO0r'o KOMIIOHCHTA ONPEACIACTCA
pa3iinYHbIMU NIOAXO0AaMU C Yy4YCTOM CHCI_II/I(I)I/IKI/I KOMIIOHEHTa. B olieHke Ou3Heca 3TOT METO
HOCHUT Ha3BaHHUEC METOJa YHUCTBIX aKTHBOB.

31. DaeMeHTHI 3aTpaTr BOCIPOHU3BOJACTBA U 3aMCHICHUA MOT'YT PAa3JiIMdaThCsad B 3aBUCUMOCTH OT
BUIa 00beKTa OLCHKHU U JIOHyHIeHI/Iﬁ OLCHKHU H OOBIYHO BKJIIOYAIOT IIpsAMbBIC W KOCBCHHBLIC



3aTpaThl, BOSHUKAIOIIUE B MIPOLIECCE BOCIIPOU3BOICTBA MIIM 3aMELIEHNs 00BEKTA Ha AATYy OLIEHKH.
IIpu pacuere 3arpaT BOCIPOU3BOJACTBA U 3aTPAT 3aMEILECHMS MOTYT YYMTBIBATBHCS 3aTpaThl HA
npuBJedeHre (PUHAHCUPOBAHUS HA IEPUOJ] CTPOUTENHLCTBA U IPUOBLID MPEAITPUHIMATEIIS.

32. Ilpu ompeneneHuu 3aTpaT Ha BOCHPOU3BOACTBO WM 3aMELICHHE HEOOXOIUMO PacCMOTPETh
BO3MOXXHOCTh HCITIOJIb30BaHUsI (PAaKTUUECKUX 3aTpaT, MPOU3BEACHHBIX NMPHU CO3JaHUH OOBEKTa
OLICHKH HWJIM aHAJIOTMYHOrO OOBEKTa, MPOAHATU3UPOBATH U MPH HEOOXOJUMOCTU MPUMEHUTH
KOPPEKTUPOBKHU:

1) Ha U3MEHEHHUE TIeH Ha JIEMEHTHI 3aTpaT B MEPHUOJ] MEXIY JaTOW, KOTr/aa ObUIA MPOU3BEICHbI
COOTBETCTBYIOIIKE 3aTPaThl, U AATOW OIICHKH;

2) Ha HCTUIINUYHBIC HOIOJHHUTCIBHBIC 3aTpaThl WM 3KOHOMUIO CPEACTB, KOTOPBLIC OTPAKCHBI B
(baKTI/I‘lCCKI/IX 3aTrpaTrax, HO HC BO3HUKHYT IIpH CO3JdHHUU TOYHOM KOIIMM OOBEKTa OLICHKHU HJIN
00BEKTa ¢ aHAJTOTMYHOM ITOJIC3HOCTBIO,

3) Ha cooTBeTCTBUE (PAKTUUECKU TPOU3BEIEHHBIX 3aTPAT PHIHOUHBIM JJAHHBIM.
33. Paznuuarot cienyromue Bubpl 00ecleHeHus (U3HOca, yCTapeBaHUsl):

1) ¢usnueckuil M3HOC, KOTOPBIA NpEACTaBIsIET COOOM CHHUYKEHHE CTOMMOCTH OOBEKTa B
pesyibTare yXyaueHus (GU3NYeCKOro COCTOSIHMS M (WiIn) yTpaTbl (pU3MUYECKHX CBOWCTB H3-3a
€CTECTBEHHOT0 (PM3UUECKOro CTapeHus U (MJIK) B IPOLecce UCII0JIb30BaHuUs (IKCILUTyaTalim);

2) pysKIHOHANEHOE ycTapeBaHKE (M3HOC), KOTOPOE MPEACTaBIIeT cO00M CHUKEHUE CTOUMOCTH
00BEKTa B CBSA3U C €r0 HECOOTBETCTBUEM COBPEMEHHBIM aHAJIOraM | (MJIM) CHUKEHUEM TEXHHUKO-
IKOHOMHYECKOW 3()(PEKTUBHOCTH €ro HCHOJb30BaHMA (DKCIUTyaTaluu): Oojee HU3Kas
POU3BOAUTENBHOCTD, XYALINE ITapaMeTpbl MPOAYKIMH U (MJIM) TEXHOJOTHYECKOTO Ipolecca,
ycTapeBaHue Ju3aifHa, 0ojiee BBICOKHI YPOBEHb HKCIUTYaTAI[MOHHBIX pPAcXOJO0B U JIpyrue
(dakTopsl;

3) sxoHOMHUECKOE (BHEITHEE ) 00ECIIEHEHHE, KOTOPOE MPEACTABISAET COO0M CHUKEHUE CTOUMOCTH
00BEKTa, BBI3BAHHOE (PaKTOpaMU, BHEUIHMMHU 110 OTHOIIEHUIO K OOBEKTY, SJKOHOMHUECKUMH U
(unum) NoKadbHBIMU (DAaKTOpaMM, B YaCTHOCTHU: M30BITOK MPEUIOKEHUS MOAOOHBIX 0O0BEKTOB Ha
pBIHKE, CHWXKEHHE CIpOca Ha NMPOU3BOJUMYIO C HMCIIOJIB30BaHHEM OOBEKTa MPOAYKLHUIO, POCT
U3JIEP’KEK MPOU3BO/ICTBA, HEOJIArONPHUATHOE BIUSHUE U3MEHEHUH (aKTOPOB, XapaKTEPU3YIOINX
OKpyXeHHe OOBbEeKTa HEeABMKUMOCTH. JlelicTBME NaHHOrO BHJA OOECLEHEHHMS MOXKET OBITh
BPEMEHHBIM HJIU TIOCTOSHHBIM.



